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Prada stores carry a few obscenely expensive items in order to boost sales for everything else (which look
like bargains in comparison). People used to download music for free, then Steve Jobs convinced them to
pay. How? By charging 99 cents. That price has a hypnotic effect: the profit margin of the 99 Cents Only
store is twice that of Wal-Mart. Why do text messages cost money, while e-mails are free? Why do jars of
peanut butter keep getting smaller in order to keep the price the "same"? The answer is simple: prices are a
collective hallucination.

In Priceless, the bestselling author William Poundstone reveals the hidden psychology of value. In
psychological experiments, people are unable to estimate "fair" prices accurately and are strongly influenced
by the unconscious, irrational, and politically incorrect. It hasn't taken long for marketers to apply these
findings. "Price consultants" advise retailers on how to convince consumers to pay more for less, and
negotiation coaches offer similar advice for businesspeople cutting deals. The new psychology of price
dictates the design of price tags, menus, rebates, "sale" ads, cell phone plans, supermarket aisles, real estate
offers, wage packages, tort demands, and corporate buyouts. Prices are the most pervasive hidden persuaders
of all. Rooted in the emerging field of behavioral decision theory, Priceless should prove indispensable to
anyone who negotiates.
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From reader reviews:

Jaime Worm:

Have you spare time for just a day? What do you do when you have far more or little spare time? Sure, you
can choose the suitable activity intended for spend your time. Any person spent their own spare time to take
a wander, shopping, or went to often the Mall. How about open or maybe read a book entitled Priceless: The
Myth of Fair Value (and How to Take Advantage of It)? Maybe it is for being best activity for you. You
realize beside you can spend your time along with your favorite's book, you can wiser than before. Do you
agree with it is opinion or you have other opinion?

Michael Hamrick:

This book untitled Priceless: The Myth of Fair Value (and How to Take Advantage of It) to be one of several
books this best seller in this year, this is because when you read this reserve you can get a lot of benefit upon
it. You will easily to buy this book in the book retail outlet or you can order it by using online. The publisher
of this book sells the e-book too. It makes you quicker to read this book, because you can read this book in
your Mobile phone. So there is no reason to your account to past this guide from your list.

Mitchell Peed:

Do you have something that you prefer such as book? The e-book lovers usually prefer to choose book like
comic, short story and the biggest you are novel. Now, why not seeking Priceless: The Myth of Fair Value
(and How to Take Advantage of It) that give your entertainment preference will be satisfied simply by
reading this book. Reading routine all over the world can be said as the means for people to know world
better then how they react toward the world. It can't be said constantly that reading routine only for the geeky
man or woman but for all of you who wants to always be success person. So , for all you who want to start
studying as your good habit, you are able to pick Priceless: The Myth of Fair Value (and How to Take
Advantage of It) become your own personal starter.

Mary Kerr:

Many people spending their time frame by playing outside with friends, fun activity using family or just
watching TV 24 hours a day. You can have new activity to pay your whole day by reading a book. Ugh,
think reading a book can really hard because you have to bring the book everywhere? It fine you can have
the e-book, having everywhere you want in your Smartphone. Like Priceless: The Myth of Fair Value (and
How to Take Advantage of It) which is obtaining the e-book version. So , try out this book? Let's observe.
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